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Abstract
This is an attempt to review or give a brief introduction to BPI Trade, the Online 
Investment platform of BPI. The author wrote the account from experience 
using the website and cannot guarantee completeness and correctness of the 
document.
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Executive Summary
I am considered only a “client” to BPI Trade. The whole document is entirely 
unsolicited and intended for promotional use. My opinions and analyses 
discussed below are strictly in the form of a review and are not intended to 
demote this wonderful institution. Whenever I trade using BPI Trade I feel at 
ease because of its simplicity.

BPI Trade has been around for years, but none of my colleagues and friends 
has ever heard about it. I have chanced upon the site way back in med school 
and I mistook it for some promo ad to buy some sort of fund. A lot of my friends 
are still scratching their heads as they look through the business section of a 
newspaper and even those who have read through a lot of financial books 
have no idea how this great invention of increasing wealth can be put to use.

My goal is to promote financial independence by increasing knowledge about 
the various instruments of the Philippine Markets. I am indebted to BPI Trade 
as I have also thought, like a commoner would, that getting into the market is 
only reserved for those high net worth individuals and that I could never get a 
chance to invest or raise capital for future investments except through savings 
and on occasion, low earning time deposits.
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Opening an Account
Before opening an account, BPI Trade requires that you read the General 
Terms and Conditions. It identifies that BPI Trade as your broker and that it has 
rights that will be exercised under Philippine law. It is better that you read this 
section while you are considering filling up the application form.

You can access the application form by clicking “Apply Now” from the menu. 
This will direct you to a reminder page suggesting that you must be able to 
print the forms. Printing and signing the forms are required to verify that you 
understood everything and that only you will be responsible for any future 
losses that may be incurred due to your trading activities.

Click either the “Individual Account” or “Joint Accounts” link to bring you to the

application form. Either an SSS or a GSIS number AND a Taxpayer’s 
Identification Number would be required to complete it. After completing the 
form, click “Submit” and BPI Trade will generate a page which would be 
required to be printed out. Sign the forms and bring it to your branch of 
account/s. Make sure that you bring 2 valid IDs. A branch representative will 
also sign the forms and will facilitate the mailing.

They will process the application form and will do a background check on you
as required. One or two weeks will pass before you will receive a confirmation
email. You may access the site then with your nominated password. 

Congratulations, you have just granted yourself access to the Philippine 
financial markets.

Settlement account is defined by 
BPI trade as an account where 
withdrawals will be made.

Note that there is some odd 
instruction meant for individuals 
residing outside the country. This 
violates the disclaimer found on their
site if you live in the United States.
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Website Architecture
The website, honestly, is not that impressive but it contains all the essentials 
you will ever need to make a trade. It runs mostly on Javascript and does not 
allow right-clicking. Most of the code are server-based and secured so you may 
not be able to use any of the applications intended to be run using SSL. There 
are no charts to be derived from all the data so you may have to use third-party 
applications or other websites to do this. All the information is raw and comes 
directly from the trading floor in real time. However, real-time is dependent 
largely on how often you click the refresh button. Should you ever navigate 
away from the site, the Back button on your browser will bring you back to the 
sign-in page. You will have ten minutes before you can sign-in again. This bug 
is browser dependent (especially older versions) and is present as to the time 
of writing, so I suggest either you upgrade your browser or you refrain from 
navigating away from the page. Navigating the site can only be done through 
one browser window or tab and only through the different menus.

Market Info
Upon logging in to the site, you are brought directly to the Market Info page. If 

the Philippine Standard Time (PST) is anywhere between 9:00 and 9:30 am all 
the information is refreshed and is shown as zeroes. Before this, the 
information reflected is that of yesterday’s trading. When the bell rings (well I 
think there is a bell) on the Exchange floor at 9:30, the market info is filled with 
data straight from the trading floor. To the average investor, this could be of 
little use but if you have investments especially speculative ones on different 
industries the information would be lifesaving. Trade stops by 12:10pm.

A submenu would be seen below the BPI Trade logo. Clicking on the different 
links will display different information that would give you cues as to when is a 
good time to buy or sell your stock positions.

The “Stock Info” link will direct you to a web page that will allow you to view a 
vast variety of information to a particular stock of interest. Just enter the stock 
symbol and click the “Show/Refresh” button. A “Symbol List” is provided for you 
however the alphabetized stock symbols do not necessarily reflect an
alphabetized list of stock names. The PSE website at www.pse.com.ph does 
provide a great search engine for you to find the proper stock symbols.  

Right clicking will tell you that the 
source code cannot be viewed. 
Saving the web page and dragging 
the saved HTML to a text editor 
however will let you.

A rather silly “Cancel” button is 
also seen at the site. However, this is 
only useful if you are under a slow 
14.4 or 56 kbps connection. This 
button is rarely used.
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A limited bid-ask spread would be seen at the upper left. This is useful in 

deciding when to enter into your positions. Some of the stocks are rarely 
offered for trade (nobody is giving up their positions on these stocks). Five of 
the last trades are seen at the upper right. The “Buyer” and “Seller” column 
contains codes for the stockbroker that executed them. It only shows which 
brokerage company is currently accumulating and unloading the stock under 
scrutiny respectively. A “Broker List” button (not shown in the figure) contains 
all the stock broker codes. This information is of limited use to the average 
investor. 

The main table contains current information on the stock but far more 
information can be glanced on the stock quotes provided by the PSE website. 
The table below this seems kind of baffling at first but it decides the prices that 
will be reflected on your portfolio page.

The “Quotes Page” link acts as your watch list for ten stocks. All information 

presented is current and will show as red when the stock is down, green if it is 
up and black if there is no change to the previous closing price. Sadly, you are 
limited only to view 10 stocks at a time.

The “Time & Sales” link shows all stock trades happening on the floor for a 
particular stock. Again, you may have to click the refresh button more than 
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once and the loading time depends on how many trades have already been 
placed.

The “Most Active”, “Top Gain/Loss”, and “Top Buy/Sell” links show information 
that is very useful for “momentum” traders. The following images give you a 
brief glimpse.

A “Ticker [On/Off]” toggle can be seen at the right of the upper menu. The 
ticker “tape” is at the bottom of the browser. Do not be fooled. This is unlike the 
ticker in the PSE website or on ANC (a local news channel). It displays only the 
current stock that was traded upon refresh of the browser.

For some reason, some of the 
cancelled sales will be displayed.
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Buying/Selling Stocks
Buying into a stock position requires that you click the “Trade>Stocks” on the 
sidebar. This will bring up an order form.

A stock information table will be shown on the right side of the screen once you 
have entered a stock symbol. Choose either BUY or SELL on the “Side” 
dropdown. Note that when you choose SELL, a small table above the stock 
info will display your current stock and cash position. Short selling (or selling 
through margin) is not allowed at BPI Trade. Volume is dictated by the board 
lots imposed by the PSE as shown below.

Board Lots and Price Fluctuations
Price Range Fluctuation Board Lot

0.001 to 0.0024 0.0002 1,000,000
0.0026 to 0.005 0.0002 1,000,000
0.0055 to 0.01 0.0005 1,000,000

0.011 to 0.0025 0.001 100,000
0.026 to 0.05 0.001 100,000

0.0525 to 0.10 0.0025 100,000
0.105 to 0.25 0.005 10,000

0.26 to 0.50 0.01 10,000
0.51 to 1.00 0.01 10,000
1.02 to 2.50 0.02 1,000
2.55 to 5.00 0.05 1,000
5.10 to 10.00 0.10 1,000

10.25 to 25.00 0.25 100
25.50 to 50.00 0.50 100
50.50 to 100.00 0.50 100

101.00 to 250.00 1.00 10
252.50 to 500.00 2.50 10
505.00 and upward 5.00 10

There is no actual need to memorize the table as BPI Trade will not allow you 
to buy odd lots. You may sell odd lots though if it’s the last position on your 
stock, but BPI Trade will not guarantee a sale.

Off-hour entry (from 1:00 pm to 
10:00 pm) is available in BPI 
Trade although it is currently not 
recommended by the author. 
Your orders are queued at the 
PSE Board but you may lose 
intra-day trading bargain 
opportunities.
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Entering a price is actually one of the best features. Only you dictate how much 
you are willing to buy or sell. In effect, you can join in the bargaining for the 

price in the bid-ask spread of the stock. After entering all the necessary 
information, click “Submit.” This will direct you to a confirmation page that will 
require you to enter your nominated password. Click Submit again and the 
Order is submitted to the BPI Trade’s actual brokers on the trading floor for 
confirmation and posting to the PSE Board. Click “Cancel” to bring you back to 
the BUY STOCKS page.

To view your orders, click the “Order Information” link on the upper menu. This 
will bring you to a page where all your orders are displayed according to 
category.

Clicking on the “Reference Number” link will bring you back to the specified 
order’s confirmation page. Some of the orders are grayed out to indicate that 
you cannot change the fields. Only New Volume can be changed. Enter the 
desired new volume at the same price, enter your password and click submit. 

To cancel your order, just enter your password and click cancel. Your 
instructions however may not be fully executed if the brokers received them 
late. You will be notified if this happens. If you want to change the price, cancel 
your order and fill up a new buy form.

BPI Trade will debit your authorized balance (displayed on the portfolio page) 
immediately but the actual account won’t be debited until 3 banking days (you 
can only see this if you enrolled the account on BPI Express Online). It is 

Clicking CANCEL refreshes the 
textfields.

Margin Trading (borrowing 
money for a speculative gain) is 
very risky and I do believe is not 
allowed by BPI Trade.
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suggested that you do not do any withdrawals higher than the remaining 
authorized amount. BPI will then treat the trade as a margin (i.e. BPI Trade will 
consider the face value of the stock bought as borrowed) thus increasing the 
actual value of the bought stock after BPI imposes interest on the borrowed 
money.

To sell a stock, you do the same procedure. Your BPI Trade bank account will 
be credited after 3 days.

Buying Fixed Income
Currently, new rules imposed by the PSE caused the fixed income over-the-
counter trading not possible at the moment. You will have to call the brokers on 
the trading floor. I have not tried this as Fixed Income securities do not appeal 
to me yet. But as I understand, the brokers will oblige a Php 50,000 minimum 
limit to each trade (see FAQs on the website). All orders successfully executed 
will be reflected on your portfolio.

Buying Mutual Funds
Buying into a mutual fund is the key to passive investing. A fund manager will 
do the investing for you. Earnings will be through capital gains (the NAVPS)
and redemptions. All you have to do is place your initial investment and a fund 
will be named after you. Another plus is that BPI has a whole array of funds to 
choose from and all the funds have no loads (i.e. buy or sell commissions); 
they charge only management fees. This makes them superior to other funds 
on the Philippine Mutual Fund Market.

Unfortunately, BPI Trade only allows you to purchase and contribute through 
just one Mutual Fund: the Ayala Life Peso Bond Fund. All the other funds, you 
have to purchase directly from the bank’s branches. There is a Php 50,000 
minimum limit as imposed on all fixed income securities. However, you may 
also enter the number of shares you would like to buy instead of the amount. 
This makes it easy to monitor using third party applications.

Portfolio
There is a problem with the portfolio. It does not reflect the actual closing or 
latest trading price of a certain stock. It still eludes me as to how they compute 
the stock values. But most of the time, they reflect a value close to the last 
traded value. It is probably a standard imposed by the PSE. I see the same 
kind of computation on some of the online discount brokers who gives sample 
accounts for demonstration (see Investopedia or CitisecOnline websites). But 
for the average trader, the latest trading price is more useful to determine when 
to enter or exit the trade. I use a third party application for that.

When you enter the portfolio page, your equities table is on top of the page, 
fixed income below this, and mutual fund at the bottom.

Note that for the first 180 days of 
the fund, the redeemable amount 
is less than the actual value. BPI 
Trade will charge you for early 
redemption of the initial amount.
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You will not see charts or percentages to help you decide if your portfolio 
contains the desired allocation for equities or fixed income securities. Again, I 
use a third party application for that.

Research
The research part is probably not one you might be expecting. BPI is, of 
course, an online discount broker and it is one of the cheapest in terms of 
overall commissions so you shouldn’t expect that much of a premium service. 
The only thing worth mentioning here is the “Stock Market Watch” which is 
updated at the close of the trading day. It is golden opportunity to see why the 
PSE or the Composite Index fared as it did on that trading day. There are a lot 
of sites providing free information from blogs (see www.topblogs.com.ph at the 
business/finance section for a list) and from the PSE website. 

ForEx trading is not offered for retail clients of BPI. This makes the “Economic 
Updates” link for general reading purposes only. I use the “Investment 
Updates” link only to view information on certain mutual funds. They provide a 
monthly report on how the different funds fared throughout the past month.

There is also a “Notice for a Stockholder’s Meeting” section for the various 
companies. If you want to enjoy the various company leaders dissect their 
balance sheets in front of you, feel free to write a signed letter to BPI Trade so 
you can attend. A common stock is not just a piece of valued paper; it 
represents OWNERSHIP of a certain share of a company. Inherent to owning a 
common stock is the right to vote in the annual shareholder’s meeting and the 
right to the company’s dividends. So don’t fret if you only have 1,000 shares of 
a certain stock because you also own 1,000 shares of that company.

News
This is just a list of dividend reports that were executed. The guys at BPI Trade 
must have figured out that an easy way to notify the clients that their account 
was already credited with dividends would be to post it at the “NEWS” section 
instead of maintaining a constantly monitored e-mail list. That is very clever 
although they could have just named it aptly as “Dividend Reports”.

Services
They provide change in account information, change in settlement account 
information, statement of accounts and trading history. Your receipts are 

Always read the latest corporate 
disclosures at the PSE website.

Peter Lynch, a legendary broker, 
mentioned that choosing the right 
stock is art, science, and legwork. 
So you shouldn’t just read the 
online disclosures, go to the 
meetings to get an insider’s view of 
the companies you are invested in.

Go eco-friendly by saving the 
statement of accounts on your hard 
drive. Just click File>Save As> then 
save as a single web page. Text 
formatting is not easily copied to a 
word processor. There are absurd 
ways to go around this but saving 
the web page is much simpler.
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posted at their site a day after the executed trade and it is found in the 
appropriate links for 45 days. The statement of accounts provides your last 
month’s trading activities. It is a good idea to print them out for reference.

The most important of the services is the withdrawal form. This allows you to 
withdraw only to your nominated settlement account. Cut-off for withdrawals is 
11:00 am and your settlement account will be funded by 2:00pm PST.

The “Sign-In Trail” link takes you to a log of all the entries and exits to your 
trading account. This can warn you if you are being hacked. Currently the 
security of BPI Trade cannot prevent keyloggers to get your username and 
password. You should not log in to BPI Trade using a public computer (like I 
do, alas) because you run the risk of falling prey to such. If you have to, make 
sure that the computer shop employs a third party application that preserves 
the installed OS and boot settings such as Norton Ghost and an anti-virus/anti-
malware program like Norton Internet Security. All you have to do to prevent 
keylogging is a simple reset of the PC or running the anti-virus.
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Zero MD’s Perspective
The beauty of BPI Trade is its simplicity. It provides superior trade execution
without the garble of too much decoration for a website. Still, after experiencing 
the BPI Trade for more than a year, I find points that need quite an 
improvement.

With the advent of new Java scripting technologies, BPI Trade would benefit 
from a facelift. After all it has been running on the same Javascript for years. 
The whole site could even be launched as one Java application and improve 
security. Although, I am not a programmer per se, I can only give out 
suggestions. As I’ve listened to Bloomberg lately, most online brokers abroad 
have recently benefited from the surge of new online traders especially in 
ForEx which was once available only to institutions or high net worth 
individuals. As I understand, the average Filipino with minimum wage cannot 
clearly participate in such speculative investments including stocks, but 
opening doors to them can still provide them leverage. BPI Trade can become 
their portal to financial independence with its vast array of funds. Getting more 
people to trade can also increase the trading volume on the floor.

Also, its approach to trading is ideal to value investors. A prospective client 
should be directed to read on books such as Intelligent Investor, and Beating 
the Street. While technical trading does have its merits, the actual return is 
diminished in the long run. BPI Trade’s simplicity is likened to Peter Lynch’s old 
Quotron which can take the emotional aspect of trading out of the trader’s 
perspective by eliminating real-time charts. Buying into long positions should 
always be promoted; for a trader who cannot stomach the ups and downs 
should never trade in the first place. They tend to buy high and sell low too 
often.
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Appendix

Disclaimer (BPI Trade)
The brokerage services of BPI Securities Corporation are offered only where 
permitted. The services offered in this site are not intended to, and do not, 
constitute a solicitation of an offer to sell or buy securities in jurisdictions where 
such is not allowed. It is the responsibility of prospective investors who wish to 
trade with BPI Securities Corporation through its web site to observe all 
securities laws and regulations of their relevant jurisdiction. The securities or 
services available in the website of BPI Securities Corporation are not being 
offered to persons residing in the United States.

General Terms and Conditions
The following text was derived from the website. It is understood that you will 
abide by their rules when you apply for an account. This is to protect both you 
and BPI Trade from future lawsuits.

I understand that BPI Securities Corporation and BPI Capital Corporation shall be acting as my 
Brokers in connection with my trading activities. I hereby consent and agree to the terms and 
conditions of BPI Securities Corporation and BPI Capital Corporation in connection with their 
acting as my Broker, as stated below.

General Terms and Conditions

1. Definitions

"Access Code" means my/our User ID and Password.

"Agreement" means this agreement between myself, BPI Securities Corporation and 
BPI Capital Corporation, the Online Equities Terms and Conditions, the Online Fixed 
Income Securities Terms and Conditions, the Online Mutual Funds Terms and 
Conditions, the Account Opening Form, and all other documents related thereto or 
executed pursuant to this agreement and the opening of my Account, as may be 
amended or supplemented from time to time.

"BPI" means the Bank of the Philippine Islands, a universal banking corporation 
organized and existing under the laws of the Philippines.

"BPI Cap" means BPI Capital Corporation, a corporation engaged in investment 
banking, organized and existing under the laws of the Philippines, wholly owned by 
the Bank of the Philippine Islands.

"BPI Sec" means BPI Securities Corporation, a corporation engaged in securities 
brokerage, organized and existing under the laws of the Philippines, wholly owned by 
BPI Capital Corporation.

“BPI Direct Savings Bank” means the virtual savings bank wholly owned by the Bank 
of the Philippine Islands.

“BPI Family Savings Bank” means the savings bank wholly owned by the Bank of the 
Philippine Islands.
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"BPITrade Bank Account" means the bank account with BPI Direct Savings Bank 
which a Cash Client is required to open and maintain, in connection with his 
securities transactions pursuant to this Agreement, with the terms and conditions 
stated in paragraph 19 hereof.

"Cash Client" means a new client of BPI Securities Corporation/BPI Capital 
Corporation and more specifically described in paragraph 17 hereof.

"Confirmation Notice" means the Purchase and/or Sales Confirmation Notice, as the 
context may require.

"Online Trading Service" means the service offered by BPI Securities 
Corporation/BPI Capital Corporation allowing me to give orders for the purchase or 
sale of securities through the internet, or such other services which BPI Securities 
Corporation/BPI Capital Corporation may later make available through the facility of 
the internet.

"PDIC" means the Philippine Deposit Insurance Corporation.

"Password" means my/our personal identification used in conjunction with my/our 
User ID.

"Php" means the lawful currency of the Philippines.

"Purchase Confirmation Notice" means the document denominated by BPI Securities 
Corporation/BPI Capital Corporation as such.

"Sales Confirmation Notice" means the document denominated by BPI Securities 
Corporation/BPI Capital Corporation as such.

"SEC" means the Philippine Securities and Exchange Commission.

"Securities" means stocks, shares and other equity instruments, including warrants, 
options, related contracts, and other similar instruments, as well as bonds and other 
debt instruments, issued by the Philippine Government, such as Treasury Bills and 
Fixed-Rate Treasury Notes (FXTNs); or by a body corporate and which is listed in the 
PSE, except such instruments as BPI Securities Corporation/BPI Capital Corporation 
are disallowed to buy or sell in under Philippine laws, rules and regulations.

"Securities Account" means my securities trading account opened and maintained by 
me with BPI Securities Corporation/BPI Capital Corporation for purposes of effecting 
my securities transactions through BPI Securities Corporation/BPI Capital 
Corporation.

"Services" means the brokerage services, the Internet trading services and such 
other services as BPI Securities Corporation/BPI Capital Corporation may provide 
from time to time.

"Settlement Account" means for Cash Client, the bank account with BPI/BPI Family 
Bank/BPI Direct designated by me/us, into which amounts I/we will withdraw from 
my/our BPITrade Bank Account will be credited; and for Trading Line Client, the bank 
account with BPI/BPI Family Bank/BPI Direct designated by me/us, into which the 
proceeds of my/our transactions with BPI Securities Corporation/BPI Capital 
Corporation will be credited or debited.

"Trading Line" means the trading limit granted to me/us by BPI Capital 
Corporation/BPI Securities Corporation, in its sole discretion, which allows me to 
purchase Securities on credit, subject to the provisions of paragraph 18 hereof.
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"Trading Line Client" means the existing clients of BPI Securities Corporation/BPI 
Capital Corporation who have previously been granted a Trading Line and more 
specifically described in paragraph 18 hereof.

"User ID" means my/our personal identification used in conjunction with my/our 
Password.

2. Interpretation. The headings in this Agreement are inserted for convenience only and shall 
not limit or affect the interpretation of the provisions hereof. Unless the context otherwise 
requires, 

(i) the provisions of this Agreement shall apply to both Cash and Trading Line 
Clients, 

(ii) words denoting the singular number shall include the plural and vice versa, and 

(iii) words denoting persons shall include individuals, corporations, partnerships, joint 
ventures, trusts, unincorporated organizations and any political subdivision, agency 
or instrumentality.

3. Warranty Of Information. I/we represent and warrant that all information provided by me/us 
pursuant to this Agreement, including the Account Opening Form, is true, complete and 
accurate. In case of any change in said information, I/we shall inform BPI Sec/BPI Cap 
immediately. I/we also authorize BPI Sec/BPI Cap to conduct such credit or background 
checks to verify any information provided by me, and to ascertain my/our financial situation and 
investment objectives. Finally, any and all injuries that any of my counterparties in this 
Agreement may suffer by virtue of any false and/or incomplete information I have given herein 
shall automatically make me liable either by compensation, reimbursement, or any other legal 
mode to satisfy my counterparties herein.

4. Legal Right. I/we hereby represent and warrant that I/we are of legal age and have full 
power to execute, deliver, and perform this Agreement and all necessary actions have been 
taken to authorize the execution, delivery, and performance and enforcement of the same.

5. Compliance With Orders And Processes. BPI Sec/BPI Cap shall comply with all laws, 
writs or judicial or administrative orders, processes or regulations without obligation to confirm 
or question the legality or constitutionality of such order, process or regulation. In the case of 
orders and processes, BPI Sec/BPI Cap shall be authorized to act on the basis of documents 
or copies which purport and which BPI Sec/BPI Cap, at its discretion, believe to be genuine 
without any duty to ascertain their authenticity.

Where BPI Sec/BPI Cap are of the opinion that BPI Sec/BPI Cap will be subjected to any claim 
or demand for taxes, or be required to comply with any law, order, process or regulation, BPI 
Sec/BPI Cap may withhold payment of any sums due to me until BPI Sec/BPI Cap shall have 
received an order or a satisfactory ruling from administrative authorities or from the courts 
which would allow the release thereof under circumstances which in their opinion forecloses 
the possibility of liability attaching to BPI Sec/BPI Cap. For this purpose, BPI Sec/BPI Cap may, 
for my/our account, seek the assistance of any lawyer, accountant or other experts.

6. Governing Law. The Agreement and deposits and withdrawals of Securities pursuant 
hereto, shall be governed by and are subject to the laws of, and applicable rules and 
regulations in effect from time to time in, the Republic of the Philippines.

7. Failure/Delay in Exercise of Your Right, etc. No failure or delay on your part in exercising 
any right, power or remedy upon my/our breach or default of any provisions of this Agreement 
shall impair any right, power or remedy, nor shall it be construed as a waiver of any breach or 
default thereafter occurring nor shall any single or partial exercise of any such right or power 
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preclude any further exercise thereof or the exercise of any other right or power hereunder, at 
law or otherwise.

8. Binding Effect Assignment. This Agreement shall be binding on me/us and BPI Sec/BPI 
Cap and their respective successors and assigns except that the benefit and burden of this 
Agreement is personal to me/us and shall not be assigned by me/us to any other third person.

9. No Insurance or Guarantee. Securities are neither bank deposits nor PDIC-insured. These 
securities are not obligations of, nor are they, individually or collectively, guaranteed by BPI 
Sec/BPI Cap, and are, therefore, subject to investment risks, including possible loss of the 
principal amount invested.

10. Special Power of Attorney. In every case provided or necessary in this Agreement, I/we 
hereby appoint BPI Sec/BPI Cap, their officers, employees, successors-in-interest and/or 
assigns, as well as any sub-agent, broker or attorney-in-fact BPI Sec/BPI Cap may appoint for 
those purposes, as my/our attorney-in-fact, with full power and authority to sign, execute and 
deliver such contracts, receipts or other documents, or otherwise perform other related acts for 
and in my/our behalf, including without limitation, the opening of a BPITrade Bank Account (if 
applicable).

11. Severability. In case any one or more of the provisions of this Agreement is invalid, illegal 
or unenforceable in any respect, the validity, legality and enforceability of the remaining 
provisions contained herein shall not in any way be affected or impaired.

12. Force Majeure. I/we agree that BPI Sec/BPI Cap, their directors, officers, employees and 
other representatives will not be liable for any delay or failure to perform any obligation on their 
part, or for any losses caused directly or indirectly by any condition or circumstance over which 
BPI Sec/BPI Cap, their directors, officers, employees and other representatives over which 
they do not have or, otherwise, exercise control, including but not limited to government 
restriction, exchange or market rulings, suspension of trading, failure of electronic or 
mechanical equipment or communication lines, telephone or other interconnection problems, 
unauthorized access, theft, war (whether declared or not), severe weather, earthquakes and 
strikes.

13. Notices. It is agreed that all communications relating to or in connection with this 
Agreement, whether by mail, internet, telegram, telephone, facsimile, electronic mail, 
messenger or otherwise, sent to me at the address appearing in their records shall constitute 
personal delivery to me; and that, in the event of my/our failure to notify BPI Sec/BPI Cap in 
writing of any change in address, all communications shall be directed to my/our last known 
address appearing in their records. It is further agreed that all communications to such 
indicated address shall be conclusive on me as to their correctness, in the absence of any 
written objection from me within the applicable period. I/we shall notify BPI Sec/BPI Cap in 
writing of any change in my/our address, residency, status or other information indicated in this 
Agreement.

14. Effectivity. This Agreement shall take effect upon the date of signing, as indicated below, 
and shall continue to be in full force and effect until terminated by me, or BPI Sec/BPI Cap by 
giving the other at least fifteen (15) days prior written notice of termination.

15. Means of Obtaining Payment. BPI Sec/BPI Cap shall have the discretion to resort to any 
other means of obtaining payment of any amount due without affecting any of their rights 
herein. BPI Sec/BPI Cap may without notice to me/us set off or transfer any sum(s) from 
my/our Settlement Account and/or BPITrade Bank Account with BPI Sec/BPI Cap or their 
parent company, BPI or any of their subsidiaries or affiliates, in satisfaction of any or all of 
my/our liabilities to BPI Sec/BPI Cap, BPI or any of their subsidiaries or affiliates. All remedies 
either under this Agreement or by law or otherwise afforded to BPI Sec/BPI Cap shall be 
cumulative and not alternative.
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16. Automatic Trading Restriction or Cancellation of Account. I/we understand and agree 
that BPI Sec/BPI Cap have the sole discretion to restrict trading on my/our Account or to cancel 
the same, at any time and without need of prior notice to me.

17. Cash Clients - I/we understand that Cash Client accounts are for new clients of BPI 
Sec/BPI Cap who apply for the BPITrade online trading facility. I/We understand and agree that 
a Cash Client will be allowed to purchase either Equities or Fixed Income Securities up to the 
Available Cash balance in his BPITrade Bank Account. I/we also understand that all incoming 
cash into a Cash Client’s account (e.g. sale proceeds, cash dividends, maturities, etc.) shall be 
credited to his BPITrade Bank Account.

18. Trading Line Clients - I/we understand that Trading Line Client accounts are for existing 
clients or BPI Sec/BPI Cap who apply for the BPITrade online trading facility. I/we understand 
and agree that a Trading Line Client will be allowed to purchase securities on credit.

a. For Fixed Income Purchases - In their absolute discretion, BPI Sec/BPI Cap may 
effect my/our purchase instructions even if on credit, but in such case, I/we undertake 
to deposit the necessary amounts into my/our Settlement Account not later than the 
date of the purchase, or such earlier period, as may be designated by BPI Sec/BPI 
Cap.

b. For Equities Purchases - In its absolute discretion, BPI Sec may effect my/our 
purchase instructions even if on credit, but in such case, I/we undertake to deposit 
the necessary amounts into my/our Settlement Account not later than three days 
after the date (T+3) of the purchase, or such earlier period, as may be designated by 
BPI Sec.

19. I/we also understand and agree that BPI Sec/BPI Cap has the absolute right to refuse 
my/our application for a BPITrade account or to terminate, reject, or decline the same for 
whatever reason(s) it may deem appropriate, without any obligation to divulge and/or explain 
the said reason(s) to me/us.

20. I/we hereby waive my/our rights under existing laws to the confidentiality of bank deposits 
with regard to our Settlement Account.

21. BPITrade Bank Account Terms and Conditions. 
a. I/we understand that as a prerequisite to my/our opening a Cash Client Securities 
Account with BPI Sec/BPI Cap, I/we must open a BPITrade Bank Account under the 
terms and conditions required in connection therewith. I/we understand that the 
following features will be applicable to my/our BPITrade Bank Account:

     i. regular savings account with BPI Direct Savings Bank

     ii. automatic teller machine capability not allowed

     iii. BPI Express Phone banking capability not allowed

     iv. Average daily balance requirement of Php 5,000.00

     v. Balance to earn 1% per annum

     vi. Over the counter deposits allowed

     vii. Over the counter withdrawals not allowed

and such other features as I/we will be or have been informed will not be available 
with a BPITrade Bank Account. I/we understand and agree that I/we will not be able 
to make withdrawals from my/our BPITrade Bank Account, except in accordance with 
paragraph 19(d) below.

Average daily balance requirement
was reduced to Php 500 last June 
2009 since a BPI Trade account was 
a non-ATM bank account.
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b. For the purpose of effecting this prerequisite, I/we hereby appoint BPI Sec/BPI 
Cap, their officers, employees, successors-in-interest and/or assigns, as well as any 
sub-agent, broker or attorney-in-fact BPI Sec/BPI Cap may appoint for those 
purposes, as my/our attorney-in-fact, with full power and authority to sign, execute 
and deliver such agreements, contracts, receipts or other documents, or otherwise 
perform other related acts for and in my/our behalf. I/we hereby represent and 
warrant that my/our specimen signature card(s) were personally signed by me/us, 
and the signature(s) appearing thereon, are my/our true and authentic signatures. 
I/we fully understand and agree to the terms and conditions of the BPITrade Bank 
Account, including the unavailability of certain features of a regular bank account, all 
of which I/we acknowledge to have been fully disclosed to me. I/we hereby waive 
my/our rights under existing laws to the confidentiality of bank deposits with regard to 
my BPITrade Bank Account.

c. The depositor's name(s) in my/our BPITrade Bank Account must coincide with 
my/our BPI Sec/BPI Cap Account name(s).

d. I/we understand and agree that I/we will not be able to make withdrawals from 
my/our BPITrade Bank Account, except in accordance with the withdrawal procedure 
provided by BPI Sec/BPI Cap. I/we also understand and agree that my/our BPITrade 
Bank Account is intended to secure my/our Securities Account with BPI Sec/BPI 
Cap, and is earmarked to pay for my/our obligations to BPI Sec/BPI Cap in 
connection with my/our said Securities Account. I/we agree that I/we cannot effect 
withdrawals during trading hours. For purposes of effecting the withdrawal procedure 
as aforesaid, I/we hereby authorize and empower BPI Sec/BPI Cap, their officers, 
employees, successors-in-interest and/or assigns, as well as any sub-agent, broker 
or attorney-in-fact BPI Sec/BPI Cap may appoint for those purposes, as my/our 
attorney-in-fact for the purpose (without limitation) of withdrawing from my/our 
BPITrade Bank Account, with full power and authority to sign, execute the bank 
withdrawal, or such other agreements, contracts, receipts or other documents, or 
otherwise perform other related acts for and in my/our behalf in connection with such 
withdrawal.

e. I/we agree that I/we will receive quarterly bank statements for my/our BPITrade 
Bank Account.

f. I/we hereby authorize BPI Sec/BPI Cap to automatically debit my/our BPITrade 
Bank Account as and when I/we purchase Securities through BPI Sec/BPI Cap, or 
whenever I/we have any other amounts owing to BPI Sec/BPI Cap, in such amounts 
as may be necessary to fully settle my/our account(s) with BPI Sec/BPI Cap, 
including without limitation the purchase price for Securities purchased by me/us, 
commissions, taxes and other applicable fees, costs, levies or duties.

22. I/we understand that BPI Sec/BPI Cap will provide me/us with Account statements (in such 
form as BPI Sec/BPI Cap may determine) regarding my/our Securities Account. My failure to 
inform BPI Sec/BPI Cap of any error in my/our Securities Account statement within fifteen (15) 
days from my/our receipt thereof shall constitute an admission by me/us of the correctness of 
all matters stated therein.

23. For Joint accounts: 
a. I/we agree that if I/we hold this Securities Account jointly with another individual or 
individuals, this Securities Account shall be construed and legally treated as an 
"AND/OR" Securities Account.

(i) For "AND / OR" Securities Account, each Joint Accountholder have the 
right to bind the others to give instructions, orders, consents or 
authorizations, or to sign or execute alone any written instrument required 
by BPI Sec/BPI Cap regarding the Securities Account. Provided, however, 
that instructions to add a new Accountholder or delete an original 
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Accountholder should be signed by ALL the Accountholders. If BPI Sec / 
BPI Cap, prior to acting on instructions, written or otherwise, received from 
any of us, receives contradictory instructions, written or otherwise, from 
another Joint Accountholder, BPI Sec / BPI Cap shall thereafter exercise its 
option to act only on the written instructions of all of us. In such cases, BPI 
Sec / BPI Cap reserves the right to freeze the Securities Account and file 
any necessary action, including but not limited to, interpleader suits. Each 
of us agrees to hold BPI Sec/BPI Cap free and harmless against any suit, 
loss, damage or liability which BPI Sec/BPI Cap may incur as a result of 
the instructions given in the manner stated above. Furthermore, I/we agree 
that any liability arising hereunder shall be my/our joint and several liability 
with my/our Joint Account holders. 

(ii) Upon the death of any one of us, I/we understand that the "AND/OR" 
Securities Account shall become the sole and absolute property of the 
surviving Account holder(s), subject to such applicable provisions / 
requirements of law including, among others, payment of taxes, and any 
claims / debts which the BPI / BPI Sec / BPI Cap or any heir or third party 
may have. I/we shall inform BPI Sec/BPI Cap of the demise of my/our Joint 
Account holder(s) within 24 hours there from and to deliver and execute 
such documents as may be necessary to regularize my/our Securities 
Account. If the surviving Accountholders fail to give such written notice of 
death and withdrawals from the Securities Account are made before receipt 
of said notice, it is deemed that the surviving Accountholders have 
exercised the right of survivorship. 

b. I/we hereby represent that the Joint "AND/OR" Securities Account is owned in 
equal parts by all Joint Accountholders, unless we otherwise advise BPI Sec/BPI Cap 
jointly and in writing.

24. Online Trading Services: 
a. I/we agree to use the Online Trading Service only in accordance with the terms of 
this Agreement.

b. I/we agree that I/we shall be the only user authorized to use the Online Trading 
Service under this Agreement. As such, I/we will be responsible for the confidentiality 
and use of the Password. I/we will be responsible for all instructions entered through 
the Online Trading Service using my/our Password.

c. I/we acknowledge that the Online Trading Service and your web site (including the 
software and other contents thereof) are proprietary to BPI Sec/BPI Cap. I/we 
warrant and undertake that I/we shall not nor shall I/we attempt to, tamper with, 
modify, decompile, reverse engineer or otherwise alter in any way, or attempt to gain 
unauthorized access to, any part of the Online Trading Service or web site or any of 
the contents thereof. I/we also undertake to immediately notify BPI Sec/BPI Cap if 
I/we become aware of any actions described above being perpetrated by another 
person or entity.

d. I/we agree that, as a condition of using BPI Sec/BPI Cap Online Trading Service, 
I/we shall notify BPI Sec/BPI Cap within twenty-four (24) hours if: 

(i) I/we placed an instruction through the Online Trading Service and I/we 
do not receive an accurate acknowledgment (in any acceptable form) of 
my/our instruction or its execution; 

(ii) I/we receive acknowledgment (in any acceptable form) of a transaction 
which I/we did not instruct or any similar occurrence; (iii) I/we become 
aware of any unauthorized use of my/our Access Code. I/we acknowledge 
and agree that If I/we fail to immediately notify BPI Sec/BPI Cap when any 



Introduction to BPI Trade                                                                                                                     20

of the above situation occurs, neither BPI Sec/BPI Cap, their directors, 
officers, employees nor other representatives will have any liability to 
me/us, or to any other person whose claim arises from me/us.

25. Change in Address and Other Information. I/we shall promptly notify BPI Sec/BPI Cap in 
writing, of any changes in my/our address, residency status or other information indicated in 
this Agreement. All communications whether by mail, internet, electronic mail, telegraph, 
telephone, messenger, or otherwise sent to my/our aforementioned address and following 
my/our instructions (if any) appearing on the face of this Agreement shall constitute personal 
delivery to me/us. Following this, all such communications sent thereto, except the Statement 
of Account shall be deemed correct, if BPI Sec/BPI Cap shall not receive any objections from 
you within twenty-four (24) hours from delivery thereof.

26. Indemnity. I/we shall hold BPI Sec/BPI Cap and their respective Board of Directors, 
officers, and staff free and harmless from any liability, obligation, loss, damage, penalty, claim, 
suit, action, judgment, expense or disbursement of whatever nature which I/we may suffer 
arising out of this Agreement or any sale, transfer, or assignment of Securities covered by the 
same, or the enforcement of any of the terms hereof, except to the extent caused by the willful 
misconduct or gross negligence of BPI Sec/BPI Cap.

27. Attorney’s Fees and Litigation Expenses. In the event of any controversy or litigation 
arising herein, I/we shall compensate BPI Sec/BPI Cap for attorney’s fees at the rate of ten 
percent (10%) of the purchase price of the Securities sold/purchased but no less than Php 
20,000.00 plus reasonable litigation expenses. Venue of action for any litigation shall be in the 
proper courts of Makati City. The foregoing, however, shall not limit the right of BPI Sec/BPI 
Cap to commence any action or proceeding in any venue or jurisdiction where my/our assets 
may be found.

28. Amendment. BPI Sec/BPI Cap has the right to change any of the foregoing terms and 
conditions by giving written notice thereof. Such changes shall become effective and binding 
upon me/us in the event I/we do not object or reply to such notice within ten (10) days from 
service of notice in accordance hereof.

I/we acknowledge that I/we have read the provisions hereof and I/we are satisfied that 
they accurately reflect our intent and agreement. Consequently, I/we hereby hold BPI 
Sec/BPI Cap free and harmless from any and all liabilities, obligations, losses, damages, 
penalties, actions, judgments, costs, suits, expenses, or disbursement of any kind and 
nature whatsoever which I/we may incur or sustain in any way relating to or arising out 
of this Agreement or the transaction contemplated hereby or the enforcement of any of 
the terms hereof.


